Business Ownership as Stewardship
KEY TAKEAWAYS

A PRACTICAL GUIDE TO STEWARDING BUSINESS TRANSITION WITH PURPOSE,
CLARITY, AND LONG-TERM IMPACT

Luke Brooks (BMSS Wesson Wealth Solutions) and Clint Park (Sovereign's Capital) discuss how
business owners and advisors can approach succession, liquidity and transition planning through
the lens of stewardship, values alignment, business health, and long-term purpose.

Business Stewardship Outlook

1. Every Owner Eventually Transitions
e Whether planned or unexpected, every business owner will one day step away from leadership
or ownership. The goal is not simply to complete a transaction, but to finish well and protect the
people, purpose, and value connected to the business.
Takeaway: Begin planning before the transition feels urgent.

2. Strong Businesses Transition Better
¢ A healthy business has a strong foundation: clear mission and values, intentional culture,
financial strength, strategic planning, governance, and leadership continuity. Without that
foundation, transition can expose weaknesses.
Takeaway: Build the foundation before you need it.
3. Valuable Businesses Create More Options
e Business value may increase when leaders grow sustainable cash flow and reduce risk. This
includes developing people, reducing owner dependence, diversifying customers and vendors,
using debt wisely, and building recurring revenue.
Takeaway: Optionality comes from health, value, and reduced dependence on the owner.

4. Identity Matters as Much as Strategy
e Many owners tie their identity to the business. Transition planning should include financial
freedom, personal purpose, family commmunication, and a plan for life after the business.
Takeaway: Owners should prepare for the next chapter, not just the transaction.

Planning questions for owners

o What does success look like personally, financially, and spiritually, or values-wise?
e What purpose should the business continue to serve after | step back?
e Who needs to be part of my advisory team, and are they aligned around my definition of success?
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Internal vs. External Transition Strategies

External Transitions
e Define personal and corporate success before the sale process begins.
e Prepare for life after the transaction by developing a refiring plan, personal vision, and
purpose beyond the business.
e Seek values-aligned buyers who understand the company culture, employees, customers, and
long-term impact.
Internal Transition
e Potential paths include family members, key leaders, employees or charitable organizations.
e Build a coordinated team of advisors, including legal, tax, financial planning, transition, and
charitable giving expertise.
e Plan for continuity and succession across legacy, stewardship, governance and leadership, not
ownership alone.

Why Early Planning Matters

Business transition takes time. An owner seeking help six months before transition may have limited
room to create meaningful impact, while an owner who starts years in advance can build health,
value, leadership depth and personal clarity. Early planning also prepares the business for unexpected
disruptions such as death, disability, divorce, disagreement or market disruption.

Key Considerations

¢ Owner Independence: Build a company that is not dependent on the owner for capital,
leadership, sales or relationships.

e Advisor Alignment: Make sure advisors understand the owner'’s definition of success and can
work together as one team.

¢ Family Communication: Involve spouses and key family members early so expectations are clear
and relationships are protected.

¢ Legal and Estate Alignment: Ensure corporate agreements, buy-sell provisions and estate
documents support the same plan.

¢ Leadership Development: Prepare future leaders and owners before responsibility is transferred.
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This material is for informational purposes only and does not constitute investment advice, an offer to sell, or a solicitation to
buy any security. The views expressed are subject to change and may not reflect current market conditions.

All investments involve risk, including the possible loss of principal. Market conditions and economic factors may change,
and there can be no assurance that any investment strategy will achieve its objectives.

References to historical market returns or asset class performance are for illustrative purposes only. Past performance does
not guarantee future results. Diversification and asset allocation do not ensure profit or protect against losses.

Private market investments may involve additional risks, including limited liquidity, longer investment horizons, higher fees,
and less transparency, and may not be suitable for all investors.

BMSS Wesson Wealth Solutions is a registered investment adviser. Additional information about the firm, including Form
ADV, is available at www.adviserinfo.sec.gov.
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